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Item 2.02 Results of Operations and Financial Condition.

On November 9, 2026, Bain Capital Specialty Finance, Inc. (the “Company”) issued a press release announcing its financial results for
the third quarter ended September 30, 2026. A copy of the press release is attached hereto as Exhibit 99.1.

The information in Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1 furnished herewith, is being furnished and
shall not be deemed “filed” for any purpose of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),
or otherwise subject to the liabilities of such Section. The information in this Current Report on Form 8-K shall not be deemed to be
incorporated by reference into any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be
expressly set forth by specific reference in such filing.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On November 4, 2026, the Board of Directors (the “Board”) of the Company, on the recommendation of the Nominating and
Corporate Governance Committee of the Board, appointed Amrit Kanwal, 61, as an independent Class III director of the Company.
Effective upon the appointment of Mr. Kanwal as a director, the Board (i) amended and restated the Company’s bylaws (as amended,
the “Amended and Restated Bylaws”) to increase the maximum number of authorized directors serving on the Board from eight to
nine; and (ii) expanded the size of the Board from eight to nine members. The Board also appointed Mr. Kanwal to the Company’s
Audit Committee, Nominating and Corporate Governance Committee and Compensation Committee. A copy of the press release
issued on November 9, 2026, to announce Mr. Kanwal’s appointment is attached hereto as Exhibit 99.2.

Mr. Kanwal is an accomplished C-suite executive leader and board director with extensive financial and strategic expertise across
financial services, mutual funds, and consumer goods. Effective November 4, 2026, Mr. Kanwal was also appointed as an independent
trustee of Bain Capital Private Credit, a non-traded business development company that is externally managed by an affiliate of BCSF
Adpvisors, LP, the Company’s investment adviser and a subsidiary of Bain Capital Credit, LP. Mr. Kanwal currently serves as an
independent director for Columbia Threadneedle Investments and as a director of the Arete Newbury Fund. Mr. Kanwal previously
held board positions at MFS Investment Management, Aditya Birla Sun Life Asset Management, Meridian Funds, PanAgora Asset
Management, among others. Additionally, Mr. Kanwal previously served as Executive Vice President and Chief Financial Officer of
MEFS Investment Management and Chief Financial Officer of Putnam Investments.

Mr. Kanwal’s initial term as a Class III director will expire at the annual meeting of shareholders of the Company to be held in 2028.
The Board has determined that Mr. Kanwal is independent within the meaning of the independence standards of the U.S. Securities
and Exchange Commission and the New York Stock Exchange.

There are no arrangements or understandings between Mr. Kanwal and any other persons pursuant to which Mr. Kanwal was

appointed as a director of the Company. There are no family relationships between Mr. Kanwal and any director or executive officer of
the Company. There are no transactions in which Mr. Kanwal has an interest requiring disclosure under Item 404(a) of Regulation S-
K. Mr. Kanwal will be entitled to the compensation received by the Company’s Independent Directors.

Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

As disclosed above, on November 4, 2026, the Board approved the Amended and Restated Bylaws to increase the maximum number
of authorized directors serving on the Board from eight to nine. All of the other provisions of the Amended and Restated Bylaws
remain in full force and effect.

The Amended and Restated Bylaws became effective immediately.

The foregoing description of the Amended and Restated Bylaws does not purport to be complete and is qualified in its entirety by
reference to the full text of the Amended and Restated Bylaws, which are attached hereto as Exhibit 3.1 and are incorporated herein by
reference.

Item 8.01 Other Events.

On November 9, 2026, the Company issued a press release announcing the declaration of a fourth fiscal quarter 2026 dividend of
$0.42 per share. The fourth fiscal quarter 2026 dividend of $0.42 per share is for stockholders of record as of December 15, 2026 and
payable no later than the close of business on December 29, 2026. A copy of the press release is attached hereto as Exhibit 99.1.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

BAIN CAPITAL SPECIALTY FINANCE, INC.

Date: November 9, 2026 By: /s/ Sabrina Rusnak-Carlson

Name: Sabrina Rusnak-Carlson
Title: General Counsel



